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UNCLASSIFIED 

PAGE 01 MONTRE 02021 231808Z POSS DUPE 
ACTION EUR- 12 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-07 FRB-01 
INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 SP-02 
CIEP-02 LAB-04 SIL-01 OMB-01 /068 W 

240405Z 109485/71 

R 231708Z DEC 76 
FM AMCONSUL MONTREAL 
TO SECSTATE WASHDC 8428 
INFO AMEMBASSY OTTAWA 
AMCONSUL QUEBEC 

UNCLAS MONTREAL 2021 

E. O. 11652: N/A 
TAGS: EFIN, CA 

SUB J : QUEBEC FINANCIAL ISSUES 

1 . HYDRO-QUEBEC HAS COMPLETED ARRANGEMENTS FOR PRIVATE-PLACEMENT, 
VALUED AT 300 MILLION SWISS FRANCS (DOLS 125 MILLION DOLLARS), IN 
SWITZERLAND. PRESS REPORTS INDICATE THAT INTEREST RATE OF ISSUE 

IS 6 O/O, BUT HYDRO-QUEBEC OFFICIAL WHO NEGOTIATED PLACEMENT TOLD 
CONSULATE THAT COUPON RATE IS 5 3/8 O/O, WITH REAL COST ABOUT 
5 1/2 O/O. HYDRO OFFICIAL SAID THAT THIS WAS LOWEST INTEREST 
RATE OBTAINED ON PRIVATE-PLACEMENT IN SWITZERLAND "FOR SOME TIME". 

2. FINANCING TO COVER MONTREAL'S SHARE OF OLYMPIC DEBT (MONTREAL 
2016) IS REPORTED TO BE GOING EXTREMELY WELL BY CITICORP OFFICIAL. 
EARLIER REPORTS HAD INDICATED THAT FINANCING WOULD TAKE FORM OF 
20- YEAR BOND ISSUE BY QUEBEC MUNICIPAL COMMISSION, OR BY COM- 
BINATION OF BANK LOANS AND BOND ISSUE, WITH LATTER BEING USED 

TO REPAY PRINCIPLE ON BANK LOAN. CITICORP OFFICIAL REPORTED, 

HOWEVER, THAT FINANCING AT THIS TIME WILL BE LIMITED TO FIVE-YEAR 
BANK LOAN FOR CITY OF MONTREAL. CITICORP SAID LOAN WAS OVER- 
SUBSCRIBED AND THAT SITUATION IN MONTREAL NOW LOOKED MUCH 
BETTER. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 MONTRE 02021 231808Z POSS DUPE 

3. FORMAL CLOSING OF SIDBEC-NORMINES PRIVATE-PLACEMENT, RE- 
PORTED MONTREAL 1967, IS SCHEDULED FOR NOON TODAY. 

HARPER 


UNCLASSIFIED 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: REPORTS, FINANCIAL PROGRAMS, DEBT REPAYMENTS, OLYMPIC GAMES, LOANS, ELECTRIC POWER PLANTS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 23 DEC 1976 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976MONTRE02021 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D760471-1055 
From: MONTREAL 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Hnk1976/newtext/t19761217/aaaaaoky.tel 

Line Count: 58 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EUR 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: vogelfj 
Review Comment: n/a 
Review Content Flags: 

Review Date: 15 JUN 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <15 JUN 2004 by chengls>; APPROVED <14 DEC 2004 by vogelfj> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: QUEBEC FINANCIAL ISSUES 
TAGS: EFIN, CA, HYDRO-QUEBEC 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



